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04/01/2025 

End of Q1 Update 

 

On Monday, March 31st, the stock market closed out its worst quarter since spring 2022. 

While trading was mixed Monday — the S&P 500 and Dow Jones Industrial Average regained some of their losses and were up for the day 

by the time markets closed — the past three months have seen steady declines. Since the start of the year, the S&P 500 index is down 

4.6%, while the Nasdaq index has fallen by 10.4%. The Dow is down by about 1 percent. 

As the tariff threat heats up, analysts say the stock market could see more volatility, and a lot depends on what happens Wednesday. The 

volatility has driven a rush to perceived safer assets like gold, while speculative tech stocks and cryptocurrencies have been hit hard. The 

big tech stocks known as the "Magnificent 7," which drove the market to new highs in 2023 and 2024, are now dragging the Nasdaq index 

lower. Of those 7 names - Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia and Tesla — five have lost 10 percent or more since the start 

of the year. 

 

Analysts continue to state the tech sell-off is linked to trade policy, and specifically the fear that inflation from the tariff hit could keep 

interest rates higher longer than many had expected. 

It will take some time before the questions that have been on investors' minds will be answered. Until then, uncertainty is likely to 

continue and may result in volatility, as the markets and investors traditionally fear uncertain environments. 

The below chart shows the NASDAQ composite index performance for the first quarter of 2022 (white dashed line) and for the first 

quarter of 2025 (orange line). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

We have been monitoring these events and and expectations closely this quarter. In addition to the increased money market 

and bond positions, we have been rebalancing and reallocating investment portfolios. We will continue to do so if/when 

necessary. 

As always, if you have any questions or concerns, please feel free to contact us. 

http://www.sharpepoint.com/
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We have been monitoring these events and and expectations closely this quarter. In addition to the increased money 

market and bond positions, we have been rebalancing and reallocating investment portfolios. We will continue to do so if/ 

when necessary. 

Please contact us if you have any questions or would like clarification on any of the items discussed. 

Thank You, 

Your SharpePoint Team, 

http://www.sharpepoint.com/

