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Good afternoon,

We hope you’re doing well, and looking forward to a great Spring.
We wanted to take a moment to share some perspective on the market’s recent volatility and keep you informed of our strategy.
Looking back, we’ve seen some volatility in recent years:

-1n 2022, the S&P 500 was down 19%, and NASDAQ dropped 32%.
- 2023 brought a strong recovery, with the S&P 500 up 26% and NASDAQ up 44%.
-In 2024, the S&P 500 gained 25%, and NASDAQ was up 29%

2025 has started with some pullbacks: Year to date the S&P 500 is down 1.7%, and NASDAQ is down 5.7%. While this volatility may be
unsettling, it’s actually quite normal. The average annual gain for the S&P 500 since 1957 is around 10%, and going back to 1980, stocks
have typically experienced a 14% intra-year drop. We are right near that number, and this is a normal occurrence.

The volatility we're seeing right now is normal, and healthy. We would be worried if the indices jumped another 20% this year. That would
definitely be in what is known as bubble territory and usually is a set up for a large crash (late 1990’s to 2000 is a perfect example of this)

Even though the S&P 500’s valuation was at high levels, at the start of 2025, and the highest since 2000, there still are values. Many good
names that are being taken down with the speculative ones still have value as they did the beginning of 2025. But, in general, the market
needed to cool off a bit and take a breather. This means some ‘normal’ price drops, and that’s what we’re seeing at this time.

As always, our approach is to stay focused on long-term opportunities and adjust or rebalance as needed based on new

information If more data comes to light that shows a complete change in the direction of the economy, the strategy shifts to safety and
income production — which can mean more Treasury securities —as we wait out the storm. Rest assured, we’re keeping a close eye on

things and ready to adjust our strategy if necessary.

We're excited about the potential ahead—Al, new technologies, and even space exploration are driving big opportunities. If you have any
questions or want to chat further, feel free to reach out!

Thank You,

Your SharpePoint Team
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